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Item 9 

1Q 2024 Financial and Operating Results 

 
 
Re:  1Q 2024 Financial and operating results 
Refer to press release –  
 
AyalaLand Logistics Holdings Corp. (ALLHC), an Ayala Land, Inc. (ALI) subsidiary, posted consolidated 
revenues of P1.3 billion and net income of P211 million in the first quarter of 2024, signaling a solid 
recovery from the downturn experienced in 2023. 
 
Demand for industrial lots remained steady with Industrial lot sales revenues registering at P851 million. 
This was mainly attributable to booked lot sales at Laguindingan Technopark paired with higher 
completion rates for industrial estates undergoing development works. Revenues from warehouse 
leasing reached P175 million, a 15% increase versus the same period last year, on account of higher 
overall occupancy. Cold storage ended the quarter with P41 million in revenues, up by 3% from last 
year. Meanwhile, commercial leasing posted revenues of P237 million, driven by improved mall 
occupancies and rental rates. 
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Date:   May 7, 2024    TRISTAN JOHN T. DE GUZMAN 
      Chief Finance Officer and Compliance Officer 
 
 
 
 



 



 




